% SAVANNAH ENERGY




%= SAVANNAH ENERGY

Disclaimer

These presentation materials (the “Presentation Materials”) do not constitute or form any part of any offer or invitation or inducement to sell or issue or purchase or subscribe for any shares in Savannah Energy PLC (“Savannah”) nor
shall they or any part of them, or the fact of their distribution, form the basis of, or be relied upon in connection with, any contract with Savannah, or any other person, relating to any Savannah securities. The Presentation Materials
do not constitute or form part of a prospectus prepared in accordance with the Prospectus Rules (being the rules produced and implemented by the Financial Conduct Authority (“FCA”) by virtue of the Prospectus Rules Instrument
2005) and have not been approved as a prospectus by the FCA (as the competent authority in the UK). The Presentation Materials do not contain any offer of transferable securities to the public as such expression is defined in section
102(b) Financial Services and Markets Act 2000 or otherwise.

Any decision regarding any proposed purchase of shares in Savannah must be made solely on the basis of the information issued by Savannah at the relevant time. Past performance cannot be relied upon as a guide to future
performance. The Presentation Materials are not intended to be distributed or passed on, directly or indirectly, to any other class of persons. They are being supplied to you solely for your information and may not be reproduced,
forwarded to any other person or published, in whole or in part, for any other purpose. In particular they, directly or indirectly, must not be distributed to persons in the United States of America, its territories or possessions or
Australia or Canada or New Zealand or Japan or the Republic of Ireland or South Africa or any jurisdiction, in each case, where to do so might constitute a violation of local securities laws or regulations.

The Presentation Materials contain certain forward-looking statements that are subject to the usual risk factors and uncertainties associated with the oil and gas exploration and production business. While Savannah believes the
expectations reflected in the Presentation Materials to be reasonable in light of the information available to them at this time, the actual outcome may be materially different owing to factors beyond Savannah’s control or within
Savannah’s control where, for example, Savannah decides on a change of plan or strategy.

No reliance may be placed for any purpose whatsoever on the information contained in the Presentation Materials or on the completeness, accuracy or fairness of such information and/or opinions expressed herein. Savannah
undertakes no obligation to revise any information contained in the Presentation Materials, including, without limitation, any forward-looking statements. No representation or warranty, express or implied, is made or given by or on
behalf of Savannah or any of its directors, officers, partners, employees or advisers as to the accuracy or the completeness of the information or opinions contained in the Presentation Materials and no responsibility or liability is
accepted by any of them for any such information or opinions or for any errors or omissions.
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Savannah at a glance

Leading African-focused British independent energy company Total Revenues? of US$235.9m (up 23% versus FY 2019 pro-forma)
 Future contracted revenues are derived from fixed price long-term gas sales * Adjusted EBITDA of US$5183.6m (up 19% versus FY 2019 pro-forma)
agreements with a weighted average remaining contract life of 17 years and over * Adjusted EBITDA margin of 78%
USS$4.3bn of remaining life-of-contract revenues? * Group cash balance of US$106.0m7, Net Debt of US$408.7m?
* Significant near-term growth expected from additional gas sales agreements in * Industry leading carbon intensity, diversity, local content and HSE performance
Nigeria and potential delivery of first production from the R3 East project in Niger. e 2021 guidance (as issued in January 2021) reiterated for:
Our growth ambitions are underpinned by a 31.4 year reserve and resource life *  Total Revenues®greater than US$205.0m
*  Well-established track record of delivering capital projects on time and budget * Group Operating expenses plus administrative expenses of US$55.0m — US$65.0m
* Proven track record of geotechnical excellence with five discoveries from the five *  Group DD&A of US$19m fixed for infrastructure assets plus US$2.6/boe for oil and gas
exploration wells drilled to date assets

* Group capital expenditure of up to US$65.0m

Listing (Ticker) AIM (SAVE)
)
Share Price 15.80 GBp/ share Ashmore CAPITAL E Fldellty &I_(I:)}A]?JII{T%T
Shares outstanding 996,408’412 GROUP. WORLDWIDE INVESTMENT
Director ownership 4.36% ~ . A
| INGALLS & SNYDER | IOHarnbro{ Premier Miton
Market Cap.z US$219m INVESTMENT MANAGEMENT SINCE 1924 Capital Management Group INVESTORS
Enterprise Value? USS628m <.>
FY 2020 Production 19.5 Kboepd s @RWC an am
End 2020 2P Reserves & 2C Resources 157 MMboe
4
End 2020 2P/ 2C Reserve and Resource life 31.4 years Standard Life Aberdeen I‘, VitOI
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2020: A year of strong absolute and relative performance (1)
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Robust top line growth

Savannah Total Revenues? (USSm)

+23%

235.9

1921 ¥

Pro-forma 2019 2020

World GDP (Excl. China, USStn)

-4%

73
\ 70

2019 2020

Increased cash collections

Savannah cash collections (USSm)

+11%
187.4
1688 —
Pro-forma 2019 2020
Net losses of Supermajors (USSbn)
-256%
57
N—
-89
2019 2020

Higher production

Savannah daily production (Kboepd)

+14%

17.2 ___—

Pro-forma 2019

O&G industry daily production (Mboepd)

-5%

172
I E

2019

19.5

2020

2020

Scaling up for further growth

Savannah headcount

+25%

169 __—7

Pro-forma 2019 2020

Supermajors’ headcount (‘000)

-10%

420

\ 381

2019 2020

Note pro-forma financials presented as if Savannah’s effective ownership of the Nigerian Assets commenced on 1 January 2019. All numbers presented are unaudited

Savannah Energy PLC | FY 2020 Results Presentation



%52 SAVANNAH ENERGY

2020: A year of strong absolute and relative performance (2)

Cash balance’ (USSm) Net debt8 (USSm) Adj. EBITDA® margin (%)

0,
+121% -16% broadly stable
106.0 4840 80% 78%
408.7
\ H
= .
Pro-forma 2019 2020 Pro-forma 2019 2020 Pro-forma 2019 2020

Leverage (Net debt/Ad]j. EBITDA?) Supermajors’ EBITDA margin (%)

+33% -31% -47%
20%

3.2x
2.8x
2.2x
2_1)( /I I \ . \ 11%

Pro-forma 2019 2020 Pro-forma 2019 2020 2019 2020

Note pro-forma financials presented as if Savannah’s effective ownership of the Nigerian Assets commenced on 1 January 2019. All
numbers presented are unaudited
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Sector leading ESG performance

Savannah vs. Supermajors' carbon intensity Savannah vs. Supermajors' senior management Savannah’s Lost time injuries
(kg CO,e/boe) female gender diversity (%) (per 200,000 hours worked)

-12% -24%

) 0.24
273 +10% +40% % 0.24 vs. zero
24.1
\ . 25% /
16.8 21%
I \ 12.8 I I

i * ; * .
B Supermajors average W Savannah B Supermajors average W Savannah B Supermajors average®* M Savannah
Source: Annual and Sustainability reports of BP, ConocoPhillips and Eni Source: Annual Reports of BP, Chevron, ConocoPhillips, Eni, ExxonMobil, Royal Dutch Source: Annual Reports of BP, Chevron, ConocoPhillips, Eni, ExxonMobil, Royal Dutch
Shell and Total. Shell and Total.

Savannah’s senior management
female gender diversity (%)

SN 16 eaineen [TEnsiy Savannah’s Total Contributions (USSm) *

(kg CO,/boe)

-24% 19% 49.3

q OO

16.8

2019 2020
= Male, 75% = Male, 65%
2019 2020 m Female, 25% = Female, 35% 2019 2020

*Note: based on the latest published data by BP, ConocoPhillips and Eni who report their carbon intensity ratios on this basis. (1) *Note: Total contributions defined as payments to governments, employee salaries and payments to
*Note: average of BP, Chevron, ConocoPhillips, Eni, ExxonMobil, Shell and Total. (2 & 3) local suppliers and contractors
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Explaining our strategy
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Our Strategy

Deliver value Optimise Deliver organic Deliver value Provide cash
safely and existing growth accretive returns to

sustainably portfolio inorganic shareholders
performance growth

To develop and maintain
stable financial foundations
and disciplines to enable
future cash returns to
shareholders.

To deliver organic growth
by increasing gas sales and
expanding the production,
reserve and resource base
through targeted
exploration, appraisal and
development.

To pursue an inorganic
growth strategy focused on
the acquisition of cash
generative assets or assets
that supplement our
existing asset base.

To deliver value in a safe,
responsible and sustainable
manner to maintain our
licence to operate.

To optimise portfolio
performance and to sustain
low-cost production.

Long-term
objective

2021 KPIs * Operatesafelyandinan | ¢ Progressthe * Deliver first gas to FIPL * Actively review >20 Refinancing our USS371
Environmentally Compression Project in Afam potential growth million Accugas debt
appropriate manner Nigeria for completion * Finalise the new Niger opportunities facility
Maintain social licence in 2022 PSC * Deliver at least one Deliver Group financial
to operate * Drill an additional gas * contractual and materially accretive guidance for 2021

* Increased investmentin supply well on the Uquo commercial framework growth opportunity
the training and Field *  Progress the R3 East
development of our * Deliver Group financial development
people to support our guidance for 2021

medium and long-term
growth plans

* Roll out enhanced
sustainability reporting
and performance
framework across the
Group
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Our refocused sustainability strategy

%%~ SAVANNAH ENERGY

2

Ensuring safe

and secure
operations

Health and safety
Security and human rights

3
Supporting and

Developing
our people

Workforce culture and engagement
Training and development
Diversity and equality

4
Respecting

the
environment

GHG emissions
Biodiversity
Water management

Continually prioritise and improve upon
the safety and security of our work
environment

Cultivate a winning and inclusive
culture to position our employees and
the business for success

Recruit, develop and retain the best
talent through our commitment to
professional development

Deliver a cleaner performance by
minimising our GHG emissions
Monitor and manage our impacts on
biodiversity and water

1
Promoting
Socio-economic
prosperity
(%]
(&)
b * Socio economic prosperity
f * Tax transparency and contribution
© . :
= Community engagement and
9 development
g * Local content and responsible
procurement
* Make a positive difference to the
socio- economic development of
our host countries
< * Build strong and meaningful
2 relationships with our local
o communities based on mutual
g trust and benefit
* Enhance value creation potential
by championing the development
of local content
(%]
O
D [
n jE— 12 e
aida | O
o0 * Total contributions
-E ° Social impact investment
o * # of social impact projects
o .
@ v || °© Payments to local suppliers and
- O
o = contractors
~ +
o ()
N €

# of security/transport incidents
# of journeys safely managed

# of employees

Amount of training hours
Gender diversity

% of local employees
Ethnicity statistics

Scope 1 GHG emissions
Scope 2 GHG emissions
Carbon intensity ratios
UK Energy usage
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Our new sustainability performance and reporting framework

* Strategy anchored around the 13 most relevant
UN SDGs to Savannah

* Integrated with six additional sustainability
reporting standards

SUSTAINABILITY
DISCLOSURE

DATABASE @ IFC

International
International Finance
Association So‘i[.?.,?,.';i.f;:.’,“
of Oil&Gas
Producers

TASK FORCE on
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

SDGE

* Rolling out new sustainability performance and
reporting framework across the Group in 2021.

* Plan to provide measurable, verifiable and
trackable performance metrics going forward and
targets from 2022

Savannah Energy PLC | FY 2020 Results Presentation
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What we do is very important and will stay so

%%~ SAVANNAH ENERGY

Correlation between income per person and energy use per person

(note: Logarithmic scale)

25000

2500

[ ]
SRI
00 4% :..
%% “.’. Nigeria
250 o ®
® Niger

Energy use per person, 2014
(kg of oil equivalent)

25

250 2500 25000

Source: Worldbank Income per person, 2014 (USS)

Contribution to Nigeria’s daily

thermal power generation 2020

Savannah Energy

317 MW
10%

Source: Republique Du Niger,
December 2019

Source: Daily National Control Centre report from the Transmission
Company of Nigeria

:.0.,0" .;}% ..

.
Other thermal
plants
2,786 MW
90%

250000

Estimated Niger GDP
Components 2025

= Hydrocarbon
sector 24%

= Other sectors 76%

Politique Pétroliere Nationale,

Historical global oil production in billion barrels per decade with the

Rapid Transition Scenario

400 i ~.50% of oil produced in history needs
350 | tobe produced inthe Pandreco rapid
300 E Transition Scenario

250

200
150
100
> B

1
1970 1980 1990 2000 2010 i 2020 2030 2040

Oil production in billlion boe

Source: BP, OPEC and Pandreco Tlme in decades

“If there was a button | could press to stop all hydrocarbon usage today, | would not press it”

Elon Musk, Tesla & Space X CEO

“You don’t have to give up a quality of life to achieve some of the things that we know we have
to achieve...l am told by scientists that 50% of the reductions we have to make by 2050 or 2045
are going to come from technologies that we don’t yet have. That’s just a reality”

John Kerry, U.S. Special Presidential Envoy for Climate

“It is non-negotiable that Africa is allowed to industrialise to lift our people out of poverty. The
provision of energy is the only way to do this and scientifically this requires
hydrocarbon production. It is critical that we achieve Net Zero 2050 in a way that does not
exacerbate global income differentials further and that climate change strategists
(who nearly all appear to be based in developed markets) recognise this reality.”

Yacine Wafy, VP West Africa

Savannah Energy PLC | FY 2020 Results Presentation
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Savannah’s value delivery in Nigeria

Total Revenues* (USSm) Cash collections (USSm)

+58% +46%

MS 168.8 187.4

192.1

149.3

. .

2018 2019 2020 2018 2019 2020

Proportion of Investment Grade rated sales!? Production (Kboepd)

+179% +50%

94% 95% 172 19.5

13.0
34%
2018 2019 2020 2018 2019 2020

Note: Numbers from 2016-2019 refer to performance of Nigerian assets prior to the completion of the acquisition and are unaudited. Savannah entered into exclusive discussions to acquire the Nigerian assets in 2017

Savannah Energy PLC | FY 2020 Results Presentation
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T
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Nigeria and Niger business units
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Nigeria asset overview
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Nigerian asset summary

* 80% owner of Accugas - the only significant gas processing
and transportation company in South East Nigeria —and
interests in two world class gas and oil fields, Uquo and
Stubb Creek

* Accugas’ assets comprise a 200 MMscfpd processing
facility and an approximately 260km pipeline network

* Our 20% partner in Accugas - Africa Infrastructure
Investment Managers (wholly owned subsidiary of Old
Mutual)

* 2020 Nigerian gas and liquids production amounted to
19.5Kboepd/ 117.2MMscfepd (88% gas, 12% liquids)

* End 2020 Nigerian 2P reserves at 65MMboe, 2C resources
at 59MMboe

* End 2020 2P /2C Nigerian Reserve and Resource Life
Index of 26.5 years

* Gas sales are currently made to 3 customers: Calabar
Generation Company Limited (owner of the Calabar
power station), Ibom Power Company Limited (owner of
the Ibom power station) and Lafarge Africa PLC (owner of
the Lafarge Mfamosing cement plant), with liquid sales
made to a subsidiary of ExxonMobil.

* New gas sales expected to commence to First
Independent Power Limited (“FIPL”), owner of the FIPL
Afam power station, in 2021

Map of Savannah’s South East Nigerian asset base

Legend
[ Marginal Field area ||| Savannah customer (power station)
@® Savannah oil and gas field Il Savannah customer (industrial)
= Savannah gas pipeline O Production facility

= Savannah oil pipeline B Oil export terminal '
== 3rd party gas pipeline @ Population centre

Calabar
Power Station

®Aba 3rd party oil pipeline

Urban area
Alaoji Uvo
Power Station y [}

o
Calabar
gl FiPL Afam
o
Port Harcourt
Uquo Field
Stubb Creek Field
kot Abasi @
[ []
POWL?OSTation Qua Iboe Terminal
North
0 kilometres

Lafarge Africa
Cement Factory

30

Savannah Energy PLC | FY 2020 Results Presentation
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Gas revenue quality: Long dated and backed by guarantees

Contracted cumulative revenues (USSbn)

Customers
B Ibom Power Company Limited B Lafarge Africa PLC B Calabar Generation Company Limited
4.5

4.0
3.5

3.0

2.5

2.0

1.5

1.0

s R
0.0 III

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037

Cumulative revenues

Total contracted revenues stream of US$4.3bn, on a maintenance adjusted Take-or-Pay basis

Weighted average remaining contract life of 17 years, with contracted revenues extending out until 2037

99% of future contracted revenues are with customers providing investment grade credit guarantees®!

Note in addition to gas revenues Savannah generated USS12m of liquids revenues in 2020

Savannah Energy PLC | FY 2020 Results Presentation
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Nigerian gas-to-power: a secular growth opportunity

* The Nigerian gas-to-power market is expected to experience strong Nigerian Gas-to-Power market dynamics
underlying secular growth in the coming years as per capita consumption
increases to international levels and installed generation capacity is
increased

Huge energy demand growth forecast (TWh)®®
600

* The economics and carbon intensity benefits of switching from diesel to gas 400

are extremely compelling for new potential industrial customers
200
* QOur large Nigerian gas reserve and resource life of 26.5 years and in country

industrial contact network positions us strongly to benefit from these trends 0
through new gas sales agreements

* The marginal cost of delivering revenues from new gas sales is expected to Electricity power consumption (KWh per capita)6
be limited, given our existing infrastructure footprint and existing planned

. _ Russia I 6167
2021-23 capital expenditure programme

China I 4235

Compelling economic and environmental switching dynamics

Cerraalling swidhing cesnaries (& vieem Indicative customer carbon intensity reduction
pelling g (5/Mscfe) opportunity (Kg of CO2 / kWh)™ Nigeria B 173

c.14 -72% 0.9 -33% Power capacity vs population 15

0.6 RUSSia 7 5 V.7 S

China S S VT I

4.0 Brazil /s s S ¥ S
- clia S V-1

18
_ ) ) ) Nigeria S | S
Diesel Price Accugas realised gas Diesel Natural gas

price M Installed generating capacity (GW) ™ Population (million)

Savannah Energy PLC | FY 2020 Results Presentation
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Niger asset review

CNPC era (2008+)

* 110 discoveries from 137 exploration wells
(80% success rate)

* c.1bn bbls 2P reserve base established

¢ >30,000km 2D and 13,000km? 3D seismic acquired over
the original Agadem PSC

Legend

-(-( Jaouro Airstrip
c===c= Agadem - Zinder Pipeline

* Establishment of major logistics and infrastructure hubs, [ savannah Discoveries

including oil pipeline and refinery [ ] Zt:erzpera:ors: :oducing Fields
- er Operators Discoveries
[ s East 3D seismic

D Agadem Basin Licences Outline
D Savannah PSC Area Outline

* First oil delivered from Sokor and Goumeri (2011) and
Agadi (2014)

* 20% of Agadem license sold to CPC (2013)

* Portion of license mandatorily relinquished (2013)

Savannah Exploration Portfolio

:I Leads & Prospects

:_-_-_j' Cretaceous Lead Fairways

[ == Km

80

Savannah/ CNPC era (2014+)

¢ July 2014, R1/R2 license awarded to Savannah?®
* July 2015, R3/R4 license awarded to Savannah?®
* 36,948km FTG survey acquired (2014/15)

* 806km 3D seismic survey acquired over a portion of R3
(2016/17)

» 5 discoveries from 5 exploration wells, a 100% success
rate (2018)

* Gross 2C Resources of 35.0 MMstb2°

* Unrisked Prospective Resources of (Best case) of 360
MMstb for a subset of 11 out of 146 leads & prospects

* R3 East early production solution to be implemented
and further multi-well campaign to commence subject to
financing and market conditions

* Basin-wide Niger-Benin export pipeline project launched
by CNPC in 2019 and to be completed in 2022

Savannah Energy PLC | FY 2020 Results Presentation
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R3 East proposed early production scheme

R3 East development Phase 1 —Sales to local refinery

_I L) * Expected to deliver up to 1.5 Kbopd

_ \\ 5 Kbopd capacity EPF to be built on site at Amdigh
\G o R2 90km pipeline to be laid between the EPF and the GES
\ ‘\ \ \ Qil to be piped to the GES, then routed to the
\ \ \ SORAZ refinery at Zinder (using the existingd63km Agadem-Zinder pipeline)
\ \ Phase 2 — Export
‘ * Use of existing EPF and 90km pipeline
CNPC planned ,~ * Construction of a gathering system to enable adjacent discovered fields (e.g. Bushiya,
\ \_q ’\\ Eridal and Kunama) to be tied into the EPF
- \ Drilling Appraisal and Development wells

Production expected to ramp up to around 5 Kbopd which will continue to be handled by
the SORAZ refinery at Zinder
Proposed R3 East

Legend oil pipeline ;
Hoo “ ‘d. \ Further long-term potential
Kunama
Amdigh'{

=

Agadem - Zinder
pipeline

Agadi

/|
~
.

s Proposed R3 East Oil Pipeline R3

E . *  Two sources of upside exist for production in excess of the second phase of the
[ Sovam P5C v Oin x Proposed Jomo ‘ planned EPS:
Bushiya\ * 146 further potential exploration have been identified for future drilling
Kiometers ‘ consideration
0 37575 15 225 30 . . . . .
. ‘ * Ability to export production above 5.0 Kbopd via the new Niger-Benin export

pipeline expected to be completed in 2022.

Economic summary*20

Fuel gas * Total planned gross 28 MMstb R3 East development has been estimated by CGG as having
a Net Present Value of US$132.8m or USS$5.8/bbl net to Savannah
Amdigh wells e * CGG estimated total external funding requirement of less than US$60m for both phases
3_-‘;'::; 15,000 bbl Fcal 1 o Export * Each additional 20 MMstb of resources potentially tied into the R3 East development is
e — S estimated to increase the NPV by c. US$100m net to Savannah
Other wells - * CGG has estimated an economic break-even oil price of US$26/bbl

Legend
Mixed stream
e O
m—\\/ater

— (GaS

Water pit

*Note: the CGG assessment was based upon a trucking/pipeline case and not the pipeline only case we now assume. We view the
pipeline only case as having enhanced economics versus this prior case.
Savannah Energy PLC | FY 2020 Results Presentation
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Savannah Energy: A compelling investment opportunity

%%~ SAVANNAH ENERGY

USS4.3bn contracted revenues stream?

17 years of weighted average remaining gas contract life
31 years 2pP/2C Reserve and Resource Life index

78% Adjusted EBITDA® Margin

2.2X Group consolidated leverage

Strong anticipated organic growth

Strong ESQG industry leading key sustainability metrics

Savannah Energy PLC | FY 2020 Results Presentation
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To find out more
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Our Annual Report

Report

CEO Letter

Chief Executive Officer’s review

Andrew Knott

“Savannah delivered an industry-
leading performance in 2020
across a range of financial,
operational and ESG metrics.”

Dear fellow shareholders
welcoms you £ aur seventh Anmusl Report

key themes. The first discusses our industry-laad '|g
performance in 2020, The second Focuses upan our velue
capital allocation plana for 2021 and beyond.
highlights the importance of our culture and

focused companies such as Savanngh apecifice

human developmant snd paverty allevistion. The FiFth
discusses the key role that socially-o us hydrocsrbon
ssset stawards, such as Savannah, willneed ta play in the
energy transition ta deliver the Met Zera 20501 vision

& Cowid-18 pandemic dominated giobsl
ity in 2020. Globsl GDP ex-China
Fell by 4.4%°, the most since 1945, In many cou
reached post-World War If
Tha ey ety anncacad record financial losses
e ith the seven suparmajors reparting 8
Cambingd USSBD bikn of net losess and ovr 30, 00 job
cuts®. Global o il by 5.0%
year-on-year

World GDP ex China [US$trn)  Savanmsk
(USSm)

innah Enargy PLE Anruisl Report sl Acsounts 2020

Market Context

Market contexl:

Guest authored by Dr Richard Norris

Development depends

on energy

Executive summary

For over & cantury, industrislisation has used coal, ol
and gee a8 the engines of growth and davelopment,
ifting entire regions Fer above subsistence levels. Whist
there is naw & dramatic increase in the development of
renewabla energy tachnalogies, the rale of od end gas
will not be disruptad within the short time-frames. If we
ook beyand the hesdines and focus on the majoricy of
the workd's papulation in emerging-markst sconomies,
& rapid energy transition iz not taking place. In the
mesntime, accass to cheap, rellable and local sources of
&nargy are underpinning the economic development: of
billons of people, who aspire to education, hesithcars,
Job opportunitice ss well s2 good government and good
‘food = thinge thet peaple In high-income countries take
For granted Investing in oll and gas in emerging markets,
end in particular in Africs, ia an essential step on the
development pathway

Y

Dr Richa
We are delighted that Dr Richard Narris has guest
suthored this ssction of cur Annual Report. Dr Narris

ia a Fellow of the Canadian Global AFfairs Institute and
seperately runs his coneuftancy firm, Pandreco Energy
Advisors. He Is s leading author and spesker an the role
of energy In soclety and econemics. He sdvises public and
privete bodies on macno strategy 6s well as on specific
enargy investmants.

d Norris

Dr Norrie’ career has spanned research (Imperial Calleger
EP). operational experience (EIF Aguitine/ Total)
management (Geopetrol/Cendex). board rokes (Candax/
Elond FLC/Dun Enargio, a0 e s dob. fnancing ENP
Paribas/BTG Pactual) and equity inveatments (Hel
investment. Partners/BTG Pactusl and Famiy Drﬂmn)
He holds a BSc in Geology. an MSc in Petraleum

Geology end a PhD in Petroleun Engineering

(imparial Callage, Lendon).

o o
jareparbing fray ahseg

() Pandreco

Enecrgy Advisory

‘Savannah Enargy LI Annual Repore. and Aocounts.

Introd
According to many heaelines, the sge of hydrocarbons is
over, reserves and resources are “strandsd’, and ail snd gas

thenstat teciing) ls very entic
it we will continus £ uss ol and gss in targe
ssive transition
scenarios. Critically, as demand peaks and then wanes, so
gy e st o b sburcdats Sappl as 4 abncart
that the West. Texss Intermedizta ol price want
write off socety’s
we overlook the awkwerd

y 0 Fiekds decline or “dapiata” year sFter
year, much like how & baloon deflates as air sacapes. This
crestes a significant gap between the Future production of
our exlsting oll and gas Flelds and the forecast. requinemente.

the
cuanciias for many dacadss, &

Ol “Future produstion wedge": demand vs existing field supply
{milin barrels per dey)

“Development depends on energy,

and the alternative to development is
suffering; poverty, disease and death.
Such conditions create instability and
the potential for widespread violence.
National security therefore requires
developed nations to help increase
energy production in their more
populous developing counterparts.”

Rhodes and Beller*

Savannah Energy PLC | FY 2020 Results Presentation
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Consolidated Statement of Comprehensive Income

FY 2020 FY 2019 FY 2020 FY 2019
Sm Sm Sm Sm
Reported Pro-forma
Revenue 169.0 17.8
Operating Profit 93.3 8.2
Cost of sales (72.5) (11.5)
Add back:
Gross profit 96.5 6.2 . o o
Depletion, depreciation and amortisation 36.3 53.7
Administration & other operating (14.2) (13.6) Adjust for transaction costs - 29.7
expenses
. EBITDA 129.6 91.6
Transaction costs - (29.7)
Add: other invoiced amounts 66.9 59.8
Expected Credit Losses 11.0 (0.4)
Deduct: royalty payable on additional gas volume (1.9) (1.4)
Operating Profit/(loss) 93.3 (37.5)
Remove impact of expected credit losses and other
. . . (11.0) 3.7
Exceptional items related adjustments
*  Fair value adjustment (SSN's) (1.7) (54.7) Adjusted EBITDA 183.6 153.8
 Gain on acquisition of subsidiaries - 10.2 IFRS 15 Take-or-pay contract accounting
Net finance costs (75.3) (10.8) )
. All of Accugas’ gas sales agreements are structured as take-or-pay contracts,
Foreign exchange loss (5.4) (12.7) whereby customers agree to buy and pay for a minimum amount of gas over
) the course of a year
Profit/(Loss) before tax 10.9 (105.4) *  Invoiced sales associated with gas physically delivered to customers is booked
Tax (expense)/credit (16.9) 8.6 as revenue in the Income Statement
. Invoiced sales associated with gas paid for, but not delivered in the accounting
Loss after tax (6.0) (96.8) period, is booked as a contract liability in the Statement of Financial Position
B . . .
Other Comprehensive loss (0.1) i ( aIant?e Sheet).and released to the Income Statement in future periods when it
is physically delivered
Total Comprehensive loss (6.0) (96.8) *  Thisis a “non-cash” adjustment, the same amount of cash is ultimately received

at the same time

1. FY2019 consolidated results include approximately six weeks of operations in Nigeria
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Consolidated Statement of Financial Position

Consolidated Statement of Financial Position Net debt position

As at 31 December 2020 2019 As at 31 December 2020 2019
Sm Sm $m $m

Property, plant & equipment 613 618 Accugas 403.0 4115

Exploration & evaluation 160 155 SEUGL 103.4 118.2

Other non current assets 205 215 Niger 12.9 9.9

Total non-current assets 978 988 Other 5.7 6.6

Trade and other receivables 122 106 Gross debt 525.1 546.2

Other 3 4 SZLI)tofpetézn fees & unamortised (10.5) (14.1)

Cash and cash equivalents 104 46 ) :

Current assets 229 157 bostiondene o 514.7 532.1

Trade and other payables (102) (120) Cash at bank (106.0) (48.1)

Borrowings (90) (71) Net debt 408.7 484.0

Interest payable (52) (14)

Other current liabilities (8) (7)

Current liabilities (252) (213)

Borrowings (424) (461)

Provisions (107) (110)

Contract liabilities (185) (118)

Other (12) (12)

Non-current liabilities (728) (701)

Net assets 227 231

1. Leverage = Net debt/ Adjusted EBITDA

2. Adjusted Leverage = Adjusted Net debt/ Adjusted EBITDA
Savannah Energy PLC | FY 2020 Results Presentation
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References

10.
11.
12.

13.
14.
15.
16.
17.
18.
19.

20.
21.

Remaining life of contact revenues estimated on a maintenance adjusted Take-or-Pay basis including contributions from our 3 customers: Calabar Generation Company Limited (owner of the Calabar
power station), lbom Power Company Limited (owner of the Ibom power station) and the Lafarge Africa PLC (owner of the Lafarge Mfamosing cement plant). Note this is not an audited number.

As of 22 January 2021.
Enterprise value is defined as market capitalisation as of 22 January 2021 plus latest reported net debt as of 31 December 2020.

Total Revenues are defined as the total amount of invoiced sales during the period. This number is seen by management as more accurately reflecting the underlying cash generation capacity of the
business as opposed to Revenue recognised in the Income Statement. A detailed explanation of the impact of IFRS 15 revenue recognition rules on our Income Statement is provided in the Financial
Review section on page 67 of the Savannah Annual Report and Accounts 2019. Note this is not an audited number.

Group Administrative Expenses and Operating Costs are defined as total cost of sales, administrative and other operating expenses excluding royalty and depletion, depreciation and amortization.
As FY 2020 Group Administrative Expenses and Operating Costs and DD&A have not been reported, the mid-point of current guidance range has been used in these calculations.

Within cash balance of US$106.0m, US$78.9m is set aside for debt service, of which US$48.0m is for interest and US$30.9m is for scheduled principal repayments, and US$1.6m relates to monies held in
escrow accounts for stamp duty relating to loan security packages.

Net debt (defined as ‘Total long and short term debt exclusive of lease liabilities less total cash and cash equivalents’) includes a Senior Secured Note with a call option. Any change in this option value
will impact the reported net debt.

Adjusted EBITDA is defined as profit or loss before finance costs, investment revenue, foreign exchange gains or losses, expected credit loss and other related adjustments, fair value adjustments, gain
on acquisition, taxes, transaction costs, depreciation, depletion, and amortisation and adjusted to include deferred revenue and other invoiced amounts. Management believes that the alternative
performance measure of Adjusted EBITDA more accurately reflects the cash generating capacity of the business.

Interest coverage ratio is calculated as Adjusted EBITDA divided by net finance costs (the net finance costs used in this calculation are in line with consensus forecasts).
Savannah entered into exclusive discussions to acquire the Nigerian assets in 2017.

Investment Grade rated sales are classed as sales where the payment obligation of the customer benefits from a guarantee or other credit support from an entity which holds an investment grade rating
from either Standard & Poor’s, Moody’s or Fitch Ratings.

https://allafrica.com.

Source: Greenhouse Gas Emissions From Energy Systems: Comparison And Overview by R. Dones, T. Heck, S. Hirschberg.

Source: GIZ 2015 (FMP and power holding company of Nigeria data and UN 2010 rural/urban population data for off grid projections).
Sources: World Bank and CIA World Factbook.

Source: Daily generation broadcast by the National Control Centre —an arm of the Transmission Company of Nigeria.

Source: Nigerian Grid Transmission Study.

Post 2019, the company agreed with the Niger Ministry of Energy and Petroleum that the R4 licence area will be combined with the R1/R2 PSC Area into a new R1/R2/R4 PSC and that the R3 PSC area
will continue as a stand-alone PSC area. Ratification of these changes is subject to Council of Minister approval and payment of the associated fee.

Refer to the Niger CPR dated April 2020.

FY 2020 numbers are unaudited and therefore could be subject to change.
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Savannah Energy

40 Bank Street

London E14 5NR

T: +44 (0) 20 3817 9844
ir@savannah-energy.com
www.savannah-energy.com
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