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Savannah Petroleum PLC 

(“Savannah” or the “Company”) 
 

Admission to Trading of New Ordinary Shares and Warrants Issue 

Further to the Company’s announcement on 7 February 2018, the Company is pleased to confirm that 
the admission to trading on AIM of, in aggregate, 514,885,980 new Ordinary Shares will take place at 
8.00 a.m. tomorrow. This figure is comprised of 239,000,000 Second Tranche Placing Shares, 

42,624,837 EBT Shares, 224,021,689 new Ordinary Shares to be issued to the holders of the 10.25% 
Senior Secured Notes (which forms part of the Consideration Shares) and 9,239,454 new Ordinary 

Shares that are being deposited in trust in accordance with the terms of the Exchange Offer.  

Following the issue of the abovementioned new Ordinary Shares, the Company will have 816,969,427 
Ordinary Shares in issue and there are no shares held in treasury. This will be the total number of 

voting rights in the Company and may be used by Shareholders as the denominator for the calculations 
by which they determine if they are required to notify their interest in, or change to their interest in, 
the Company under the FCA's Disclosure Rules and the Transparency Rules. 

Completion of the Placing also has triggered the issue of, in aggregate, 133,231,000 Warrants to the 
Placees. For further information on the Warrants, please refer to paragraph 9.2.13 of Part 13 of the 
Company’s AIM Admission Document dated 22 December 2017. 

Unless otherwise defined, capitalised terms in this announcement have the same meaning ascribed to 
them in the Company’s Admission Document dated 22 December 2017. 
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This press release is for informational purposes only and shall does not constitute or form part of any 

prospectus, offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe 

for any securities the United States or in any other jurisdiction, nor shall it (or any part of it), or the 

fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement 

to enter into, any contract or commitment whatsoever relating to any securities.  

Neither this announcement nor any copy of it may be made or transmitted into the United States of 

America, or distributed, directly or indirectly, in the United States of America. Neither this 

announcement nor any copy of it may be taken or transmitted directly or indirectly into Australia, 

Canada or Japan or to any persons in any of those jurisdictions, except in compliance with applicable 

securities laws. Any failure to comply with this restriction may constitute a violation of United States, 

Australian, Canadian or Japanese securities laws. The distribution of this announcement in other 

jurisdictions may be restricted by law and persons into whose possession this announcement comes 

should inform themselves about, and observe, any such restrictions. This announcement does not 

constitute, or form part of, an offer to sell, or a solicitation of an offer to purchase, any securities in the 

United States of America, Australia, Canada or Japan or in any jurisdiction in which such offer or 

solicitation is unlawful.  

The securities have not been and will not be registered under the U.S. Securities Act of 1933, as 

amended (the “Securities Act”), or with any securities regulatory authority of any state or other 

jurisdiction of the United States. The securities may not be offered or sold in the United States except 

pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 

Securities Act and applicable state securities laws. There will be no public offer of the securities in the 

United States. The securities referred to herein have not been registered under the applicable securities 

laws of, Canada, Australia or Japan or and, subject to certain exceptions, may not be offered or sold 

within Canada, Australia or Japan or to any national, resident or citizen of Canada, Australia or Japan. 

Neither the Company, Barclays Bank PLC, Strand Hanson Limited, Hannam & Partners, Mirabaud 

Securities Limited, Shore Capital Brokers Limited or any of their respective parent or subsidiary 

undertakings, or the subsidiary undertakings of any such parent undertakings, or any of such person's 

respective directors, officers, employees, agents, affiliates or advisers or any other person ("their 

respective affiliates") accepts any responsibility or liability whatsoever for/or makes any representation 

or warranty, express or implied, as to this announcement, including the truth, accuracy or completeness 

of the information in this announcement (or whether any information has been omitted from the 

announcement) or any other information relating to the Company, its subsidiaries or associated 

companies, whether written, oral or in a visual or electronic form, and howsoever transmitted or made 

available or for any loss howsoever arising from any use of the announcement or its contents or 

otherwise arising in connection therewith. The Company, Barclays Bank PLC, Strand Hanson Limited, 

Hannam & Partners, Mirabaud Securities Limited, Shore Capital Brokers Limited and their respective 

affiliates accordingly disclaim all and any liability whether arising in tort, contract or otherwise which 

they might otherwise have in respect of this announcement or its contents or otherwise arising in 

connection therewith. 

Barclays Bank PLC, which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority in the United Kingdom, is acting 



 

 

exclusively for the Company and no one else in connection with the Placing and will not regard any 

other person (whether or not a recipient of this document) as a client in relation to the Placing and will 

not be responsible to anyone other than the Company for providing the protections afforded to its 

clients nor for giving advice in relation to the Placing or any transaction, arrangement or matter referred 

to in this document. 

In connection with the Placing, Barclays Bank PLC and any of its affiliates, acting as investors for their 

own accounts, may subscribe for or purchase Ordinary Shares and in that capacity may retain, 

purchase, sell, offer to sell or otherwise deal for their own accounts in such Ordinary Shares and other 

securities of the Company or related investments in connection with the Placing or otherwise. 

Accordingly, references in the final admission document, once published, to the Ordinary Shares being 

issued, offered, subscribed, acquired, placed or otherwise dealt in should be read as including any issue 

or offer to, or subscription, acquisition, placing or dealing by Barclays Bank PLC, or any of its affiliates, 

acting as investors for their own accounts. In addition Barclays Bank PLC may enter into financing 

arrangements with investors, such as share swap arrangements or lending arrangements where 

Ordinary Shares are used as collateral, that could result in Barclays Bank PLC acquiring shareholdings 

in the Company. Barclays Bank PLC does not intend to disclose the extent of any such investment or 

transactions otherwise than in accordance with any legal or regulatory obligations to do so. 

  


